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9XHOR� UHJXODU� FRQ� GHVWLQR� 0¹QLFK��
/OHJDGD� DO� DHURSXHUWR� \� UHFRJLGD�
GHO� YHK¬FXOR� GH� DOTXLOHU�� 6L� HO� KR�
UDULR� OR� SHUPLWH�� KD\� WLHPSR� SDUD�
GHVFXEULU�OD�EHOOD�FLXGDG�GH�0¹QLFK�
\� VXV� IDPRVDV� DWUDFFLRQHV� FRPR� HO�
0DULHQSODW]�� HO�9LNWXDOLHQPDUNW� \� OD�
+RIEU£XKDXV�� /D� FDSLWDO� GH�%DYLHUD�
FRPELQD� OD�PRGHUQLGDG� FRQ� OD� WUD�
GLFL²Q�E YDUD�\�HVW �VLWXDGD�D�FRUWD�
GLVWDQFLD�GH�ORV�$OSHV��$ORMDPLHQWR�

�����NP��'HVD\XQR��(O�G¬D�FRPLHQ]D�
FRQ�OD�YLVLWD�GHO�SDUTXH�]RRO²JLFR�+H�
OODEUXQQ��TXH� IXH� IXQGDGR�HQ������
FRPR�SULPHU�JHR�]RR�GHO�PXQGR��OR�

HQ�FRPXQLGDGHV�PX\�HVSDFLRVDV�VH�

+R\� SXHGH� FRQWHPSODU� FDQJXURV�
DXVWUDOLDQRV�� WLJUHV� VLEHULDQRV�� SLQ�
J»LQRV� \� RVRV� SRODUHV�� 3RU� OD� WDUGH�
YLDMH�KDFLD�1¹UHPEHUJ��3XHGH�YLVLWDU�
HO�FDVFR�DQWLJXR�GH�1¹UHPEHUJ�SDUD�
FRQRFHU�OD�LPSRUWDQWH�KLVWRULD�GH�OD�
FLXGDG�FRQ�VX�LPSUHVLRQDQWH�\�ELHQ�
FRQVHUYDGR�FDVWLOOR��LJOHVLDV�J²WLFDV�\�
SOD]DV�WUDQTXLODV�TXH�FUHDQ�XQ�DP�
ELHQWH�LQROYLGDEOH��$ORMDPLHQWR�

�����NP��'HVD\XQR��6DOLGD�KDFLD�HO�
SDUTXH� 3OD\PRELO�� VLWXDGR� D� FRUWD�
GLVWDQFLD� GH� 1¹UHPEHUJ�� (O� SDUTXH�
3OD\PRELO� HV� XQ� SDUTXH� LQIDQWLO�
JLJDQWH� GRQGH� ORV� PXQGRV� GH� ODV�

VHULHV�3OD\PRELO� DGTXLHUHQ�RWUD� GL�
PHQVL²Q��SLUDWDV��FRZER\V��FDVWLOORV��
SROLF¬DV����XQ�OXJDU�P JLFR�GRQGH�ORV�
QL°RV�SHTXH°RV�\�PD\RUHV�SXHGHQ�
GDU�ULHQGD�VXHOWD�D�VX�LPDJLQDFL²Q�\�
VHQWLUVH�SDUWH�GHO�PXQGR�3OD\PRELO��
3RU� OD� WDUGH� VDOLGD� KDFLD�*»Q]EXUJ��
'H� FDPLQR� SRGU � YLVLWDU� OD� FLXGDG�
PHGLHYDO� GH� 5RWKHQEXUJ�� IDPRVD�
SRU�VHU�OD�PHMRU�FRQVHUYDGD�GHO�SD¬V��
$ORMDPLHQWR� HQ� *»Q]EXUJ� R� HQ� HO�
/HJRODQGp�

'HVD\XQR�� +R\� WLHQH� WRGR� HO� G¬D�
SDUD� VXPHUJLUVH� HQ� HO� PXQGR� GHO�
/HJRODQGp� 'HXWVFKODQG� 5HVRUW�� (V�
XQR�GH�ORV�SDUTXHV�SDUD�QL°RV�P V�
DWUDFWLYRV�GH�(XURSD�\�VHJXUDPHQWH�
HO�P V�GLG FWLFR��&DVL�WRGRV�ORV�MXH�

JRV�\�DWUDFFLRQHV�HVW Q�FRQVWUXLGRV�
FRQ� SLH]DV� GH� /HJRp�� HQ� WRWDO� VRQ�
P V� GH� ���PLOORQHV�� 1R� VRODPHQWH�
ORV�QL°RV�YDQ�D�SDVDU�XQ�G¬D� LQROYL�
GDEOH�OOHQR�GH�DYHQWXUD��GLYHUVL²Q�\�
DSUHQGL]DMH� HQ� HVWH� SDUTXH�� $ORMD�
PLHQWR�HQ�*»Q]EXUJ�R�HQ�HO� /HJR�
ODQGp�

�����NP��'HVD\XQR��6DOLGD�KDFLD�HO�
DHURSXHUWR�GH�0¹QLFK�SDUD�GHYROYHU�
HO�FRFKH�GH�DOTXLOHU��9XHOR�GH�UHJUHVR�
D�(VSD°D�
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%DVH�
0ÉQLPR���SHUVRQDV
'HVGH�%DUFHORQD�

'LDULDV�HQWUH�HO����$EU�\�HO����1RY�

&RQVXOWDU�RWUDV�FLXGDGHV�GH�VDOLGD��
FRPSD°¬DV�\�VXSOHPHQWRV�D¨UHRV�
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� %LOOHWH�O¬QHD�UHJXODU��FODVH�WXULVWD�Š.š��
FRQ�OD�FRPSD°¬D�/XIKDQVD��VLQ�HTXLSDMH�
IDFWXUDGR�

� ��QRFKHV�HQ�ORV�KRWHOHV�SUHYLVWRV�R�
VLPLODUHV��HQ�U¨JLPHQ�GH�DORMDPLHQWR�
\�GHVD\XQR�

� &RFKH�GH�DOTXLOHU���G¬DV�GHO�JUXSR�%��
WLSR�9:�*ROI�R�VLPLODU�FRQ�NLORPHWUDMH�
LOLPLWDGR��VHJXUR�E VLFR�H�LPSXHVWRV�
LQFOXLGRV�

� (QWUDGDV�D�3OD\PRELO�)XQ�3DUN�\�
/HJRODQGp�GH���G¬D��

� (QWUDGDV�SDUD�HO�3DUTXH�=RRO²JLFR�GH�
+HOODEUXQQ�

� 6HJXUR�GH�,QFOXVL²Q��
� 7DVDV�DÅUHDV�\�FDUEXUDQWH�
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� 3DUD�OD�UHFRJLGD�GHO�FRFKH�GH�DOTXLOHU�
VH�UHTXHULU �XQD�WDUMHWD�GH�FU¨GLWR�
�QR�G¨ELWR���D�QRPEUH�GHO�WLWXODU�GH�OD�
UHVHUYD��TXLHQ�DGHP V�GHEHU �VHU�HO�
FRQGXFWRU�SULQFLSDO�GHO�YHK¬FXOR��/RV�
VXSOHPHQWRV�GH�VHJXURV�DGLFLRQDOHV��

FRQGXFWRU�\�H[WUDV��VLOODV�GH�QL°RV��JSV��
HWF����V²OR�VH�SRGU Q�LQIRUPDU�GXUDQWH�

H[LPLUVH�GH�OD�IUDQTXLFLD�HQ�OD�UHFR�
JLGD�GHO�FRFKH�GH�DOTXLOHU��SRU�IDYRU�
FRQVXOWH�QXHVWUR�6HJXUR�5HHPEROVR�
)UDQTXLFLD�3OXV�

35(&,2� '(6'(� ż��$'8/726�

�ż��1,�26�

+27(/(6�35(9,6726�2�
6,0,/$5(6

0¹QLFK����QRFKH� $UWKRWHO�0¹QLFK���
�
1XUHPEHUJ����QRFKH� %XUJVFKPLHW���
�
*»Q]EXUJ����QRFKHV� 9LHQQD�+RXVH�(DV\�

*»Q]EXUJ���
�
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